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A report on Corporate Governance, a Certificate from the Company Secretary in Practice regarding compliance of 

conditions of Corporate Governance, a Certificate from Company Secretary in Practice regarding non disqualification of  

Directors  and declaration by CEO/CFO affirming compliance with code of conduct in terms of Regulations 27 of SEBI 

(LODR) Regulations 2015 are appended at Annexure – F, G, H and I to Board's report.
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Annexure - C

 

 

Form No. MR -3

 

SECRETARIAL AUDIT REPORT

 

FOR THE FINANCIAL YEAR ENDED
 

MARCH
 

31, 2022
 

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No.9 of the Companies 
 

Appointment and Remuneration Personnel) Rules, 2014]
 

 

 

To,
 

The Members,
  

Marble Finvest Limited 
 

Plot No. 78 Industrial Area, Phase –
 
I Chandigarh

 

(CIN: L65910CH1984PLC021285)
 

 

We
 
have

 
conducted

 
the

 
secretarial

 
audit

 
of

 
the

 
compliance

 
of

 
applicable

 
statutory

 
provisions

 
and

 
the

 
adherence

 
to

 
good

 

corporate
 
practices

 
by

 
Marble

 
Finvest Limited

 
(hereinafter

 
called

 
“the

 
Company”).

 
Secretarial Audit

 
was

 
conducted in a 

manner that provided me a reasonable basis for evaluating the corporate conducts/statutory compliances and
 

expressing
 

our
 
opinion

 
thereon.

 

Based on my verification of the Marble Finvest Limited books, papers, minute books, forms and returns filed and other
 

records
 
maintained

 
by

 
the

 
company

 
and

 
also

 
the

 
information

 
provided

 
by

 
the

 
Company,

 
its

 
occurs,

 
agents

 
and

 

authorized
 
representatives

 
during

 
the

 
conduct

 
of

 
secretarial

 
audit,

 
We

 
hereby

 
report

 
that

 
in

 
my

 
opinion,

 
the

 
company

 

has,
 
during the audit period covering

 
the

 
financial

 
year

 
ended

 
on

 
March

 
31,

 
2022

 
complied

 
with

 
the

 
statutory

 
provisions

 

listed
 
hereunder and also that the Company has proper Board-processes and compliance-mechanism in place to the 

extent, in the
 
manner

 
and

 
subject

 
to

 
the

 
reporting

 
made

 
hereinafter:

 

I have examined the books, papers, minute books, forms and returns filed and other  records maintained by the 

Company for the financial year ended on March 31, 2022 according to the provisions of:  

i. The Companies Act, 2013 (the Act) and the rules made thereunder;  

ii. The Securities Contracts (Regulation) Act, 1956 ('SCRA') and the rules made thereunder;  

iii. The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;  

iv. Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the extent of Foreign 

Direct Investment, Overseas Direct Investment and External Commercial Borrowings;  

- There was no Foreign Direct Investment, Overseas Direct Investment  and External  Commercial Borrowings as 

per the information provided to us.  

v.  The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act,  1992 

('SEBI Act'):  
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a. The  Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations,    

2011 -  No such transaction during the period under review.  

 
b. The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;  -  No such 

transaction during the period under review.  

 
c. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 

2009  -  No such transaction during the period under review.  

 
d. The Securities and Exchange Board of India (Share Based Employee Benefits) Regulations 2014 and The 

Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) Regulations, 

2021. (with effect from 13th August, 2021) -  No such transaction during the review period.  

 
e. The Securities and Exchange Board of India (lssue and Listing of Debt Securities) Regulations, 2008 and 

Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations,  2021 

(with effect from 16th August, 2O21) -  No such transaction during the review Period.  

 
f.

 
The Securities and Exchange Board of India (Registrars to an Issue and

 
Share Transfer Agents) 

Regulations,1993 regarding the Companies Act 2013 and, dealing with client -
 

No such transaction during 

the period under review.
 

 
g.

 
The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009 and The 

Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,2021
 

(with effect from 10th 

June 2021)
 
-

 
No such transaction during the period under review.

 

 
h.

 
The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018

 
-

 
No such 

transaction during the period under review
 

 

We have also examined compliance with the
 
applicable clauses of following:

 

(i)
 

Secretarial Standards issued by The Institute of
 

Company Secretaries of India for Board and General Meeting
 

(ii)
 

The Securities and Exchange Board of India (Listing
 

Obligation and Disclosure Requirements) Regulations, 

2015;
 

I have also examined compliance with the applicable clauses of the Secretarial Standards issued by The Institute of
 Company Secretaries of India and notified by the Central Government effective from July 01, 2015.

 
During the 

financial year under review, the company has complied with the provisions of the Acts, rules, regulations, guidelines,
 standards etc. mentioned above. However, during the year company has paid Rs. 61,360/-

 
as fine to Metropolitan Stock 

Exchange Of India Limited, Mumbai for late submission
 
of Corporate Governance Report for the Quarter Ending 

September 30, 2021.
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Based on our examination and the information received and records maintained, I further report that:  

 
1.  Adequate notice is given  to  all  directors  to  schedule  the  Board  Meetings,  agenda  and  detailed  notes  on  

agenda  were sent well in advance, and a system exists for seeking and obtaining further information and 

clarifications on the agenda items before the meeting and for meaningful participation at the meeting.  

 
2.  All decision were carried out on the basis of majority while the dissenting members' views, if any,  were 

captured and  recorded  as  part  of  the  minutes.  

 
3.  The company has proper board processes.  

Based on the compliance mechanism established by the company and on the basis of the compliance certificate(s) 

issued by the Company Secretary/ Officers and taken on record by the board of directors in their meeting(s), I am of 

opinion that:  

 
1.

 
There are adequate systems and processes in the company commensurate with the size and operations of the 

company to monitor and ensure compliance with applicable laws, rules, regulations and guidelines.
 

 
2.

 
On examination of the relevant documents and records, on test check basis, the company has generally 

complied with the directions, guidelines and regulations issued by the Reserve Bank of India in respect of 

Non-
 
Banking Financial Companies.

 

 
Apart from the businesses stated above, there were no instances of:

 

 
1.

 
Public / Rights / Preferential issue of shares / debentures / sweat equity.

 
2.

 
Redemption / buy-back of securities.

 
3.

 
Merger / amalgamation / reconstruction etc.

 4.
 

Foreign technical collaborations.
 

 

 

                                        

 

          
Place: 

 
Chandigarh   

                   Date: 
                                                                                                         

 

 

For KV BINDRA AND ASSOCIATES 

(Company Secretaries) 
 

Karan Vir Bindra 

                                             Proprietor

 Certificate of Practice No.: 12 962) 

UDIN: F010074D001017685 

Peer Review Certif icate No . 2522/2022 

Membership No.: FCS 10074) 

22.09.2022
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This report is to be read with our letter of even date which is annexed as “Annexure A” and forms 

an integral part of this report. 

 

Annexure A to Secretarial Audit Report  

 

To, 

The Members,   

Marble Finvest Limited  

Plot No. 78 Industrial Area, Phase – I Chandigarh  

(CIN: L65910CH1984PLC021285)  

 

             Our Report of even date is to be read along with this letter. 

 

1. Maintenance of Secretarial record is the responsibility of the management of the Company; our 

responsibility is to express an opinion on these secretarial records based on our audit. 

 

2. We have followed the audit practices and processes as were appropriate to obtain reasonable assurance 

about the correctness of the contents of the secretarial records. The verification was done on test basis 

to ensure that the correct facts are reflected in secretarial records. We believe that the processes and 

practices, we followed provide a reasonable basis for our opinion. 

 

3. We have not verified the  correctness and appropriateness of financial records and books of accounts of 

the company. 

 

4. The compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards 

is the responsibility of management. Our examination was limited to the verification of procedure on 

test basis and where ever required we have obtained and relied on the management representation about 

the compliance of laws, rules and regulations and happening of events etc. 

 

5. The Secretarial Audit Report is neither an assurance as to the future viability of the Company nor of the 

efficacy or effectiveness with which the management has conducted the affairs of the company. 

 

 

   

          Place:  Chandigarh                                                           

Date:                                                                          

                              

For KV BINDRA AND ASSOCIATES 

(Company Secretaries) 
 

Karan Vir Bindra 

                                             Proprietor

 Certificate of Practice No.: 12 962) 

UDIN: F010074D001017685 

Peer Review Certif icate No . 2522/2022 

Membership No.: FCS 10074) 

22.09.2022
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COMPANY'S PHILOSOPHY ON CODE OF GOVERNANCE

During the year, Eight Meeting of Board of Directors were held on 21-06-2021, 30-06-2021, 14-08-2021, 28-08-2021, 

13- 11-2021, 14-02-2022, 07-03-2022 including a separate meeting of Independent Directors held on 07-03-2022.

Independent
Director

Independent
Director

Independent
Director

Whole Time
Director

Annexure - F
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CERTIFICATION ON NON-QUALIFICATION OF DIRECTORS

The company has obtained a certificate as stipulated Regulation 34(3) of SEBI (LODR) Regulation 2015 
regarding compliance of Conditions of Corporate Governance and is annexed herewith of Annexure H.
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Annexure - G

CERTIFICATE
(Under Regulation 34(3) of SEBI (LODR) Regulations 2015)

 

To the Members of 
Marble Finvest Limited

We have examined the compliance of conditions of Corporate Governance by Marble Finvest Limited ('the 
Company') for the year ended 31 March 2022 as stipulated in Regulation 27(2) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. The Company has complied with the same 
materially.

The compliance of conditions of Corporate Governance is the responsibility of the Management. Our 
examination was limited to procedures and implementation thereof, adopted by the Company for ensuring the 
compliance of the conditions of Corporate Governance. It is neither an audit nor an expression of opinion on 
the financial statements of the Company.

In our opinion and to the best of our information and according to the explanations given to us, the Company 
has complied in material respects with the conditions of Corporate Governance, as stipulated in the SEBI 
(LODR) Regulations, 2015.

We have been explained that there were no investor grievances against the Company as per the record 
maintained by the Company and RTA.

We further state that such compliance is neither an assurance as to the future viability of the Company nor the 
efficiency or effectiveness with which the Management has conducted the affairs of the Company.

For KV BINDRA AND ASSOCIATES

(Company Secretaries)

Karan Vir Bindra

                                                       � � �                                                       Proprietor

                                                                                                               Membership No.: FCS 10074)

Certificate of Practice No.: 1 2962)

UDIN: F010074D001017685

Peer Review Certificate No. 2522/2022

Place: - Chandigarh    

Date: - 27.09.2022
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Annexure - H  

 

CERTIFICATE  OF NON-DISQUALIFICATION  OF DIRECTORS  

(pursuant to Regulation 34(3) and Schedule V Para C clause (10)(i) of the SEBI  

 
 
To, 
The  Members  of 
Marble Finvest Limited  
Plot No.78 Industrial Area,  
Phase 1 Chandigarh 160002.  
 
We have examined the relevant registers, records, forms, returns and disclosures received from the  Directors of 
Marble Finvest Limited having CIN: L65910CH1984PLC021285 and having registered office at Plot No.78 
Industrial Area, Phase 1 Chandigarh 160002.  (hereinafter referred to as ‘the Company’), produced before us by 
the Company for the purpose of issuing this Certificate, in accordance with Regulation 34(3)  read with 
Schedule V Para-C Sub clause 10(i) of the Securities Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 
 
In our opinion and to the best of our information and according to the verifications (including Directors 
Identification Number (DIN) status at the portal www.mca.gov.in) as considered necessary and explanations 
furnished to us by the Company & its officers, We hereby certify that none of  the Directors on the Board of the 
Company as stated below for the Financial Year ending on 31st March, 2022  after considering the relaxations 
granted by the Ministry of Corporate Affairs and Securities and Exchange Board of India warranted due to the 
spread of the COVID-19 pandemic, have been debarred or disqualified from being appointed or continuing as 
Directors of companies by the Securities and Exchange Board of India, Ministry of Corporate Affairs or any 
such other Statutory Authority 
 

Sr. No.  Name of Director  DIN Date of Appointment  

1. Kamal Jeet 08562859 30/06/2021 
2. Sumiran Aggarwal 07147212 14/11/2015 
3. *Hari Shankar 09176135 21/06/2021 

   
 *Resigned w.e.f. 14/06/2022 

 
Ensuring the eligibility of for the appointment / continuity of every Director on the Board is the responsibility 
of the management of the Company. Our responsibility is to express an opinion on these based on our 
verification. This certificate is neither an assurance as to the future viability of the  Company nor of the 
efficiency or effectiveness with which the management has conducted the affairs of the Company. 

For KV BINDRA AND ASSOCIATES 

(Company Secretaries) 
 

Karan Vir Bindra 

                                               Proprietor

 Certificate of Practice No.: 12 962) 

UDIN: F010074D001017685 

                                       

Peer Review Certif icate No . 2522/2022 

Place: - Chandigarh    

Date: - 27.09.2022

Membership No.: FCS 10074) 

(Listing  Obligations and Disclosure Requirements) Regulations, 2015) 
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Annexure - I
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(xviii) If Demat account holder has forgotten the changed password then enter the User ID and                  
the image verification code and click on Forgot Password & enter the details as prompted by the 
system. 
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